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The Alabama First-Time and Second Chance Home Buyer Savings Account Act, Act 2018-467, 

codified as Chapter 11 of Title 24, Code of Alabama 1975, provides that the Alabama 

Department of Revenue shall report to the Fiscal Division of the Legislative Services Agency on 

an annual basis the total number of deductions claimed and total amount of deposits deducted 

pursuant to the chapter, and the number of taxpayers who claimed a first-time and second chance 

home buyer deduction that did not expend the funds pursuant to subsection (e) of Section 24-11-

7, or were subject to the penalty provisions of Section 24-11-8. The deduction was first available 

for tax years beginning January 1, 2019. 

As required by the Act, the Department compiled the total number of deductions claimed and 

total amount of deposits deducted for Tax Year 2019, as well as the number of taxpayers who 

claimed a first-time and second chance home buyer deduction that did not expend the funds or 

were subject to the penalty.  

 

 

2019 Total Number of First-Time 
and Second Chance Home Buyer 

Deductions Claimed 

2019 Total Amount of 
Deposits Deducted 

2019 Taxpayers Reporting 
Unauthorized Expenditures or 

Subject to Penalty 

891 $3,619,367  0  
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